
 
 

FINANCE AND AUDIT COMMITTEE 
(Following the Athletics Committee) 

Friday, October 28, 2011 
Board of Supervisors’ Meeting Room 

2nd Floor, J.S. Clark Administration Building 
Southern University and A & M College 

Baton Rouge, LA 
 

AGENDA 
 

 

1.  Call to Order  
 
2.  Roll Call  
 
3.  Adoption of the Agenda  
 
4.  Public Comments  
 
5.  Action Items 
        A.  Authorization to open a New Bank Account, SUSLA 
        B.  T.H. Harris Hall Release and Settlement Agreement, SUBR 
        C.  Authorization to seek LA GRAD Act autonomies, SUS 
        D.  HBCU Capital Financing Program 
        E.  Annual Risk Assessment/Audit Plan 
        F.  Approval of BA-7 Number 1, SUS 
           
6.   Other Business  
 
7.   Adjournment  
 

 

 

 

 

 

 

 

 

 

MEMBERS 
Mr. Myron K. Lawson – Chair; Atty. Warren A. Forstall - Vice Chair; 
Atty. Walter C. Dumas, Mr. Willie E. Hendricks, Dr. Eamon M. Kelly 

Atty. Patrick O. Jefferson, Mr. Demetrius D. Sumner 
Mr. Darren G. Mire - Ex Officio 
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THE SOUTHERN UNIVERSITY AND A&M COLLEGE SYSTEM 

BOARD OF SUPERVISORS 

RESOLUTION 

 

 

RESOLUTION BY THE BOARD OF SUPERVISORS OF THE SOUTHERN 

UNIVERSITY AND A&M COLLEGE SYSTEM OF OFFICIAL INTENT TO 

PURSURE  FINANCING WITH  THE UNITED STATES DEPARTMENT OF 

EDUCATION’S HISTORICALLY BLACK COLLEGES AND UNIVERSITIES 

(“HBCU”) CAPITAL FINANCE PROGRAM FOR THE PURPOSES OF 

ACQUIRING EXISTING STUDENT HOUSING AND CONSTRUCTING NEW 

STUDENT HOUSING, PERFORMING ARTS AND PARKING FACILITIES AT 

SOUTHERN UNIVERSITY AT SHREVEPORT (“SUSLA”) 

 

 

WHEREAS, the Southern University and A&M College System (“SUS”) is a higher 

education system established by the Constitution and laws of Louisiana; and 

 

WHEREAS, the Board of Supervisors of the Southern University and A&M College 

System (the “Board”) is established by the Constitution as the management board 

for that higher education system with the power and authority to govern those 

institutions placed within it’s system; and 

 

WHEREAS, Southern University at Shreveport (“SUSLA”) is one such university 

placed in SUS; and 

 

WHEREAS, SUSLA currently has one dormitory for its students which is owned 

and operated by a third party which provides insufficient dorm space for its 

students and is in need of expanded dormitory space; and 

  

WHEREAS, the Board desires to acquire the existing dormitory at SUSLA 

currently owned by the third party and to proceed in the design, construction and 

equipping of additional dormitories at SUSLA;  

 

WHEREAS, the United States Department of Education offers the Historically 

Black Colleges and Universities ("HBCU") Capital Finance Program which offers 

low interest rates to participating entities;  

 

WHEREAS, SUSLA, as an HBCU,   desires to participate in said program in order 

to access low interest rates; 

 

NOW THEREFORE, BE IT HEREBY RESOLVED by the Board of SUS that 

President Ronald Mason along with Chancellor Ray Belton, in consultation with 

SUS staff and legal counsel proceed to: 

 

1. Authorize pursuing  financing of up to $39.0 million from the HBCU 

capital finance program for the purposes of acquisition of the existing 

facilities and the construction and equipment of additional facilities 

on the Southern University of Shreveport campus from the HBCU 

capital finance program for completion of several capital outlay 

projects identified herein and to execute any and all required 

documents to do so. 

 



2. Authorize pursuing the acquisition of the existing university housing 

by purchase through diminishment of the outstanding debt of $18.7 

million for such facilities and to expend approximately 

$11.8millionfor the construction of new student housing facilities, 

approximately $4.8million for a parking deck and approximately $3.4 

million for performing art center for the use of the students at 

SUSLA. 

 

3. Authorize  pursuing the engagement of a developer and other 

professionals as required for the design and construction of the new 

260 bed student housing project, parking deck and performing art 

center at SUSLA in accordance with and as allowed by law. The final 

approval of any financing, developer and construction agreements 

will be by the Board of Supervisors.   

 

4. That, on behalf of the Board, an application be made to the State 

Bond Commission in Baton Rouge for the approval of this project. 

 

5. That by virtue of SUS’s application for acceptance and utilization of 

the benefits of the state bond commission’s approval requested herein, 

SUS understands and agrees that such approval is expressly 

conditioned upon and further understands, agrees and binds itself if 

successors and assigns to full and continuing compliance with “State 

Bond Commission policy on approval of proposed use of swabs, or 

other forms of derivative products, hedges, etc., “adopted by the 

Commission on July 20, 2006 

 

6. That SUS proceed as required by law to secure the necessary 

approvals from any and all entities, including but not limited to the 

Board of Regents, to obtain such funds through the capital outlay 

process and to enter into an executed all necessary agreements to 

reach same projects completion. 

 

7. That President Mason is  authorized to execute any documents 

necessary to meet the requirements of this resolution.  

 

 

 

 

NOW THEREFORE, it is hereby resolved and adopted by the Board of Supervisors 

of Southern University and A&M College System as follows: 

 

 ____ Approved  

 

 ____Disapproved  

 

The Board of Supervisors of Southern University and 

A&M College System 

 

 

    By:___________________________________ 

      

October 28, 2011      
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